
LOOK COMMUNICATIONS INC.
SHAREHOLDER ENDORSED SALE

OF SOME OR ALL, IN WHOLE OR IN PART,
OF THE ASSETS OF

LOOK COMMUNICATIONS INC.  (“LOOK”)
INCLUDING 100 MHZ OF 2.5 GHZ SPECTRUM

AND A MOBILE BROADCAST LICENSE

By order of the Ontario Superior Court of Justice (the “Court”) dated January
21, 2009 (the “Sales Process Order”) the Court approved a sales process (the
“Sales Process”) for the sale of some or all, in whole or in part, of substantially
all of the assets of Look.  Pursuant to the Sales Process Order, Grant Thornton
Limited (the “Monitor”) has been appointed to manage and conduct the Sales
Process in consultation with Look. The Sales Process Order was made in
connection with Look’s Plan of Arrangement (the “Plan”) made pursuant to
s.192 of the Canada Business Corporations Act R.S.C.1985, c. C-44, as
amended, following the approval of the Plan by a majority of Look’s
shareholders. A copy of the Sales Process Order and related documents and
information is available at www.look.ca/en/maximizingshareholdervalue.

The assets available for purchase include the following:

1. Spectrum
Approximately 100 MHz of contiguous licensed spectrum in the 2.5 to
2.7 GHz band in Ontario and Quebec, Canada covering 18 million people
(1.8 billion MHz/Pops) and designated for fixed or mobile broadband
applications.

2. Broadcast License
A mobile broadcast license which is renewable by the Canadian Radio-
television and Telecommunications Commission in August 2011.

3. Subscribers
Approximately 30,000 broadcast television and Internet subscribers.

4. Network
A network across Ontario and Quebec, Canada consisting of two network
operating centres (Toronto, Ontario and Montreal, Quebec, Canada)
26 one-way broadcast sites and 10 two-way broadcast sites.

5. Tax Attributes
Approximately CAD$300 million in tax attributes.

Information packages outlining the Sales Process and containing certain
documentation necessary to submit a bid for some or all, in whole or in part,
of the assets of Look can be obtained by contacting Grant Thornton Limited.
The deadline for submission of bids to Grant Thornton Limited is 12:00 noon
(EST) on February 16, 2009.  Please contact the following individuals at Grant
Thornton Limited should you wish to obtain the information package in con-
nection with the assets of Look.

Tim Oldfield, CA
Grant Thornton Limited
200 Bay St. 19th Floor
Royal Bank Plaza, South Tower
Toronto, Ontario M5J 2P9
Tel. 416-360-5004
Email: toldfield@grantthornton.ca

Rea Godbold, CA
Grant Thornton Limited
200 Bay St. 19th Floor
Royal Bank Plaza, South Tower
Toronto, Ontario M5J 2P9
Tel. 416-360-4942
rgodbold@grantthornton.ca

Business to Business

CANDY ROUTE! Cash income.
High Profits. We support breast cancer
awareness. www.uturncanada.com

TURNKEY Custom Electronics, sens-
ing, systems design, integration & supply,
specializing in low volumes. 905.286.1750
x235; email: info@embeddedsense.com

Accountants/Bookkeepers

ADEPT ACCOUNTING SERVICES
Computerized bookkeeping for businesses,
payroll, taxation, gst. Call 416-579-1533.

Aircraft

CESSNA CITATION II, 1⁄4 or 1⁄2

share for sale. Completely turnkey. No
mgmt. fees. Financing avail. To view call
416-679-9339, richard@westvaninc.com

Business Opportunities

+10 – 50% more for your business by
valuing your business accurately. Less than
1 hour consultation 1 800 606 0310 –
+1000 listings to view www.pin.ca.

2 Sylvan Learning Centres K.W. Ont.,
exc. return. Est. 20 yrs. Asking $740K.
Marsh Business Brokers. 519-673-7822.

BE A LOAN BROKER. Exceptional opp.
Big Demand. Earn $70,000 P/T; $175,000
F/T, from home/office. 514-485-1805.

BE YOUR OWN BOSS IN THE
TRUCKING BUSINESS. 1st year gross
income of 2 Million Dollars. 100% financ-
ing with approved credit. Will train no ex-
perience required. Phone 1-888-827-6044.

CAMPGROUND & CABINS. Lakefront
property in Grey Bruce; 85 sites. Serious
Enquiries Only. Please 519-534-5854

Corporate Edutainment - “The
W a r m
Up Guy“, “My X-tremely Insane Obsession
With Golf“, “My Top 10 Signs; You’ve Prob-
ably Got Prostate Trouble“, and more. 416.
443.1578 www.archeredutainment.com

Business Opportunities

EXPERIENCED BUSINESS
PROFESSIONAL looking to buy a
business in N. Toronto/York region. $500K
to $2M sales. blast@rogers.com

GREYSTONE CLUBLINK GOLD
MEMBERSHIP & printing co. for sale,
trans. fee & 2009 dues paid, $40,000.
Email: info@jbmltd.com

HAD ENOUGH?!
Relocate to balmy Victoria.

Recession-proof Wine Kitz franchise,
large clientele = strong sales

= guaranteed income.
http://www3.telus.net/winekitz/

LAIDBACK Lifestyle. Savary Island,
BC needs a mechanic. Autos, outboards,
generators. Shop $299K. www.savary.ca

NY-STYLE DELI/Bakery Chain and
Manufacturing Operation seeks Investor/
Partner. Sales $3M. Well est., Vancouver.
investmentopportunity36@gmail.com

RECESSION PROOF entertainment
venture. DTV business model, direct to
c o n s u m e r . 4 1 6 - 6 6 6 - 9 2 0 4

VIDEO GAMES FRANCHISE, game
station. Guaranteed return of $6K monthly.
416-637-4073, www.starcadefranchise.com

Capital Wanted/Available

GREAT
Land Development Deals
in Toronto-GTA.
Guaranteed returns of 50% through sale and
buy-back deals. Funds required to tie up deals
as non-refundable deposits.
Contact us at GlobeAndMail@ibcre.com

Equipment

CONSTRUCTION TYPE HEATERS.
Herman Nelson , portable, largest commer-
cial inventory in the world see web
www.hermannelson.com Electric motor
gas or diesel engine driven - burns all fuels
- shipping worldwide - Customers and
dealers wanted. Aerotech - Winnipeg
- Seattle - Hong Kong 1-800-486-4328 OR
1-866-744-8737 Email air4ce45@aol.com.

Internet Directory

TIME SHARE resales 60 - 80 % Off
Retail! Best Prices, Seasons and Resorts.
Over 400 resorts online! Please Call for
FREE Magazine! Call at 1-800-640-5074 or
visit www.holidaygroup.com/globe

Investment Opportunities

12% PER ANNUM, paid monthly,
accredited investors, $10,000 min. Call
Nelson Investment Group 1-877-509-8108

15% RETURN, paid monthly. Accred-
ited investors, Carter Securities,
1-877-749-1999.

KILLAM 
PROPERTIES 

INC.
DIVIDEND NOTICE

Monthly Dividend

Record: January 30, 2009

Payable: February 16, 2009

Halifax, Nova Scotia

January 23, 2009
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Report on Business

The Wall Street Journal

The unusual nature of how
Bernard Madoff’s alleged $50-
billion (U.S.) Ponzi scheme
surfaced is complicating a
high-profile investigation by
the Securities and Exchange
Commission.

The SEC recently issued a
subpoena to a Madoff lieute-
nant, and is preparing to issue
a second subpoena to another
Madoff associate, according to
a person familiar with the mat-
ter. The developments – six
weeks after Mr. Madoff con-
fessed to the scheme and was
arrested – signal that the agen-
cy now is seeking to find out
who else could have helped Mr.
Madoff, who said he acted
alone.

Typically, investigators begin
with a tip or whistle-blower
and cut deals with lower-rank-
ing employees to build a case
against the suspected master-
mind of a fraud. In this case, in-
vestigators started with a
confession from the alleged
mastermind, Mr. Madoff, ac-
cording to a government affida-
vit, and they are trying to work
backward to piece together
what happened.

People familiar with the in-
vestigation say the Madoff
firm’s records on what it was
actually doing with investors’
money are either in disarray or
non-existent. That has forced
investigators to seek state-
ments received by Madoff in-
vestors and other information
from outsiders that might help
the probe.

Investigators have stepped
up efforts to gain information
from those who worked with
Mr. Madoff. A long-time em-
ployee, JoAnn “Jodi” Crupi, re-
ceived a subpoena Jan. 16 for
documents about her compen-
sation and her dealings with
certain firm clients including
charities, according to a person
familiar with the matter. The
agency also asked for access to

her personal computer, this
person said. Her response is
due next week.

“We have been served with a
subpoena and we will comply
with it as the law requires,”
said Ms. Crupi’s lawyer, Eric R.
Breslin.

Ms. Crupi and a more-senior
employee, Frank DiPascali,
were part of a group that dealt
with clients who deposited and
redeemed funds from the firm.
The SEC now is preparing to is-
sue a subpoena to Mr. DiPascali
in the case, according to the
person familiar with the mat-
ter. Marc Mukasey, Mr. DiPasca-
li’s lawyer, has said his client
hopes investors get back as
much money as possible.

The group also helped

generate monthly and quarter-
ly client statements that are
now believed to be fraudulent.
Ms. Crupi and Mr. DiPascali ha-
ven’t been charged with any
wrongdoing.

Investigators are also delving
further into the role of Mr. Ma-
doff’s wife, Ruth. Authorities
have found information that
Ms. Madoff had reconciled the
firm’s bank accounts, accord-
ing to another person familiar
with the matter.

That development by itself
isn’t an indication that she was
aware of the fraud. And there is
nothing public that has sur-
faced that indicates that Ms.
Madoff knew of her husband’s
activities. She hasn’t been ac-
cused of any wrongdoing.

Authorities don’t believe Mr.
Madoff’s assertion that he act-
ed alone in pulling off a
scheme that is believed to date
back at least three decades and
involve thousands of investors,
people familiar with the matter
say. But no one else has been
charged in the case. Family
members who worked at his
securities firm say they knew
nothing of the alleged fraud.

The government had to ask
for additional time to file an in-
dictment against Mr. Madoff, a
formal charging document
from a federal grand jury that
starts the clock for a speedy
trial. Mr. Madoff agreed to the
extension, and the new dead-
line for an indictment is Feb. 11.

The SEC is casting a wider net
in trying to discern where in-
vestors’ money went and how
Mr. Madoff pulled off the al-
leged fraud. Early on, the SEC
focused on family members
and hedge funds who acted as
feeders for Mr. Madoff’s mon-
ey-management business.
More recently, the focus has ex-
tended to include certain peo-
ple who aren’t investment
advisers or hedge-fund manag-
ers but acted as intermediaries
in luring money to Mr. Ma-
doff’s funds, one person famil-
iar with the matter said.

Also, prosecutors in Manhat-
tan have joined the SEC in
looking at the big feeder funds
that took billions of dollars of
their clients’ money and invest-
ed it with Mr. Madoff, accord-
ing to a person familiar with
the matter.

Yet another tentacle of the
Madoff affair getting attention
from prosecutors is the role of
vendors that did work for the
Madoff firm. To create the ap-
pearance of a legitimate invest-
ment advisory business, Mr.
Madoff apparently paid an un-
named research firm for work,
even though the Madoff firm’s
investment arm made few, if
any, trades for its clients, ac-
cording to a person familiar
with the matter.

ALLEGED PONZI SCHEME

Madoff case has SEC working backward

According to people familiar with the matter, authorities are skeptical
that Bernard Madoff acted alone. ASSOCIATED PRESS

BY KARA SCANNELL
AND AMIR EFRATI

The disgraced former chair-
man of Satyam Computer
Services Ltd., B. Ramalinga
Raju, used salary payments to
13,000 fictitious employees to
siphon millions of dollars
from the Indian outsourcer
for land purchases, prosecut-
ors said yesterday.

Prosecutors in the southern
Indian city of Hyderabad,
where the technology out-
sourcing firm is based, told a
criminal court that Satyam
has only about 40,000 em-
ployees instead of the 53,000
it claims.

Prosecutors claimed the
money, in the form of salaries
paid to ghost employees,
came to around $4-million
(U.S.) a month. The money
was diverted through front
companies and through ac-
counts belonging to one of
Mr. Raju’s brothers and his
mother to buy thousands of
acres of land, the prosecutors
said. Prosecutors say they are
investigating but didn’t allege
that Mr. Raju’s mother or
brother were involved. They
didn’t offer further details on
how the alleged diversion of
funds took place.

Prosecutors made the
claims in a hearing yesterday
where the state police for the
state of Andhra Pradesh
asked for more time to inter-
rogate Mr. Raju and Satyam’s
former chief financial officer,
Srinivasan Vadlamani, who is
also in custody.

“The funds of Satyam have
been diverted to many other
companies,” K. Ajay Kumar,
assistant prosecutor, told a
packed courtroom. Investiga-
tors need more time with Mr.
Raju and Mr. Vadlamani to
figure out where the money
has gone, Mr. Kumar said.

S. Bharat Kumar, a defence
lawyer for the Raju family
and Mr. Vadlamani, said the
prosecution’s claims are
based on speculation and are
“absolutely false.” He said B.
Ramalinga Raju stood by his
original confession and that
he didn’t profit from the
fraud and no funds were di-
verted. “It is nothing but
their imagination,” Mr. Kumar
said.

The defence lawyer also
said that Mr. Raju’s mother
and a brother, B. Suryana-
rayana Raju, weren’t involved
in Satyam or the fraud in any
way.

Prosecutors didn’t provide
any evidence in open court to
substantiate their claims. But
the allegations suggest that
the fraud at Satyam ran
much deeper than the
scheme admitted to earlier
this month by Mr. Raju, the
company’s founder, even as
Satyam’s senior executives
across the globe scramble to
retain large corporate clients
and employees in an effort to
move beyond the scandal.

In a letter to the board re-
leased Jan. 7, Mr. Raju out-
lined a years-long fraud that
he said inflated the com-
pany’s results, including a fic-
titious bank balance of more
than $1-billion (U.S.).

But in the letter he said
neither he nor any family
member benefited financially
from the fraud. He also stated
that no other family member
except one brother, former
Satyam managing director B.
Rama Raju, was aware of the
scheme, and that he concoct-
ed it to protect Satyam from
becoming a takeover target.

Since then, the Raju broth-
ers and Mr. Vadlamani have
been arrested on charges of
forgery, cheating and breach
of trust.

Mr. Kumar, the defence law-
yer, said it would be impossi-
ble for anyone to juggle
13,000 fake employee ac-
counts. He also denied the
prosecution’s claim that Mr.
Raju admitted to the fake
employee accounts under in-
terrogation.

Prosecutors alleged that
funds were diverted from Sa-
tyam through accounts
owned by Mr. Raju’s mother
and B. Suryanarayana Raju.
In addition to denying either
relative had any role in Sa-
tyam or the fraud, defence
lawyer Mr. Kumar said B. Su-
ryanarayana Raju’s home and

office were raided by authori-
ties Wednesday and a truck-
load of documents were
removed.

After yesterday’s hearing,
the court awarded the police
one more day to interrogate
B. Ramalinga Raju and Mr.
Vadlamani. B. Rama Raju also
is in custody but isn’t cur-
rently being interrogated, ac-
cording to defence lawyers
working on the case. A hear-
ing on bail for all three men
is scheduled for today.

A Satyam spokeswoman
said the company is co-oper-
ating fully with authorities,
but declined to comment fur-
ther on the allegations be-
cause the matter is still under
investigation.

The Raju family has been a
big investor in land around
Hyderabad for decades but
has snapped up thousands of
acres in the past five years.

Much of their land holdings
have ended up in the com-
pany Maytas Properties Ltd.,
which is also being investigat-
ed by authorities in connec-
tion with the Satyam fraud.

Apart from the police, Sa-
tyam is also being probed by
the government’s Serious
Fraud Investigation Office and
the Securities and Exchange
Board of India, the financial
markets regulator.

As the investigations gather
pace, Satyam executives have
been pushing to retain the
clients and employees the
company needs to survive the
crisis.

Anil Kumar, head of the Sa-
tyam’s division for banking
and financial services clients,
has been going door to door
to meet each of Satyam’s
largest banking customers in
New York.

“It was a road show of
sorts,” said Mr. Kumar, who
added that he has been on
the phone almost constantly
since news of the fraud
broke.

The company’s hundreds of
relationship managers are
talking to customers and of-
fering them the chance to
talk directly to the new board
of directors that was installed
by the government in the
wake of Mr. Raju’s confession
and resignation as chairman.

Satyam managers are send-
ing daily e-mails to em-
ployees to keep them focused
on work. Satyam has in some
cases asked its customers to
put on town-hall-type meet-
ings to reassure Satyam staff
that the contracts are safe. “If
there is business, there are
jobs,” Ashish Patharkar, head
of the Microsoft technology
account, says he tells his
workers regularly.

“Everything like salaries will
fall in place.”

At the top of the list of
concerns coming from cus-
tomers and employees are the
company’s cash flow prob-
lems. The new directors have
said they are approaching
customers and asking them
to pay what they owe as early
as possible so that the com-
pany has sufficient operating
funds to survive.

Satyam suffered a major
blow earlier this week when
State Farm Insurance of the
U.S. announced that it was
ending its business with Sa-
tyam. A number of others
could likely follow suit, in-
dustry analysts say. Among
the outsourcer’s remaining
top clients are Citigroup Inc.,
Caterpillar Inc. and Coca-Cola
Co. A Citigroup representative
said it is continuing its rela-
tionship with Satyam; a Cate-
rpillar spokesman declined to
comment. A Coca-Cola
spokeswoman said the com-
pany is reviewing its relation-
ship with Satyam.
66 Timothy Martin in Chicago and
Betsy McKay in Atlanta contri-
buted to this article.

INDIAN ACCOUNTING SCANDAL

Prosecutor:
Satyam paid
ghost employees 
Allegedly, 13,000 fictitious workers 
on books for $4-million in monthly salaries

"
The funds of Satyam have
been diverted to many
other companies.
K. Ajay Kumar,
Assistant prosecutor

BY ERIC BELLMAN HYDERABAD, INDIA
AND NIRAJ SHETH NEW DELHI


